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115/2004-311^ 

pc^yO *i*\ irefa (Wr # ?qrr#Trqr ^ir^t ) () Wwrefr, 2004 

W3BT.fa 351( 3TX— Rl^fl l ffi 3T4RSlfirfWT, 1999 (1999 ^T42) RRT 6 RTt'SR-RRT (3) %^(^) ^ «TRT47 
(2) m TRft V r p4 rR f RiT H Rpl <M<* ^ RRT R^ 3, 2000 R& 3?f*R5RRT U %RT. 4/2000-31R«ft % 3fflW ^ 

wrnfr?^ ^ P^^fl^ f^(^^f^iR#TT'qT^R^TT) PqPnHiq<?ft, 2000 mftfm ^ fonfafisra faRm 
RRTmt :— 

1. ^rcrrRRaftrwtn 

(i) ^ ^tpqrgf# fafor l T psn m (^^rrr^itrtrrr^) (wIrr) Wito#, 2004 wt i 

(ii) rf TR^Rt trtrr ^ y^[?R RRfts ^ 1 

2 , Pcjf^q'qT WtSFT 

f^Tft^RRR RRR t^RTRT'SRR'^RT) ftfWTTR#, 2000 ftfRRR 7 PtrM^RT Wlt^R PfrR *i|Lp1, 31^:— 

(l) TjfhNp 4 'arfroiftpif 3 yRipMiPm fcRT^npn 

(ii) ll-ftfw (3TT) %«fT^ fawftlftacl RR-faPiMH ^itnTi, RTRR: : 

M (l) 3jrfi^uT^ rnr(% Fh^vi^ rsa % 3%t»riffir%34 ^rr, feft Rfiretere%: 

R7T?f fo— 

(i) %f^T, 3T?4RI 

(ii) RrfRRTRRf 3T«1RI 

(iii) ^R sprer ^^RtR^ 4> l 44>rIR 3Tgp?T TRFR RRRT 3?^ wl WR % f^K 3TRRT 
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(iv) (^t'3TTT) fr *4IHK, 

(v) T jyft «(Nk 144^1 

(t§0 "'jfRNII; 

, ( T l) R?n TTfYT IH3TR() wf *f ^ wn^ft; 

(^T) >i u l fif^l ^_*i u i *Hkd 7) «<I5< ntjl PfcMl WRU[; 

O) 5goi ^ ^Tf ^RT TO % ^T?T ^ MW ^ srerar (^)/T^F3tR3ft HFTf -% 

[B. 1/234#/2000-lTO-n] 
, i)hI t 1I , 4, =t>l4Hic r l c h 'f^I^r 

^ f^ufl ; 3T*TPT fqPt*Wiqtfl R? 3, 2000 FTT.^.fT 387(^f) % WFt3 HFT II, 3, (i) 

^ T4>lftl<l ^ ^ 4f 3?fr TTrq^Tcl 27, 2000 % B. TTT.'rfT. 90(33) 3ffr 3TTO 20, 2002 % 754(33) £RT 

TWrfERT^Tj^i 

RESERVE BANK OF INDIA 
(Foreign Exchange Department) 

NOTIFICATION 
Mumbai, the 25th March, 2004 
No. FEMA. 115/2004-RB 

Foreign Exchange Management (Borrowing and landing in Rupees) 

(Amendment) Regulations, 2004 

G.S.R. 351(E) .—In exercise of thepowers confeired by clause (e) of Sub-section (3) of Section 6 and Sub-section 
(2) of Section 47 of the Foreign .Exchange Management Act, 1999 (42 of 1999), and inpartial modification of its Notification 
No. FEMA 4/2000-RB dated May 3, 2000, the Reserve Bank of India makes the following Regulations to amend the Foreign 
Exchange Management (Borrowing and Lending in Rupees) Regulation, 2000, namely:— 

1. Short title and commencement: 

(0 These Regulations may be called the Foreign Exchange Management (Borrowing and Lending in Rupees) 
(Amendment) Regulations. 2004. 

(ii) They shall come into force from the date of their publication in the Official Gazette. 

2. Amendment of the Regulations: 

In the Foreign Exchange Management (Borrowing and Lending in Rupees) Regulations 2000, in Regulation 7, the 
following amendments shall be made, namely :— 

(i) the title shall be substituted as “Loans in Rupees to non-residents” 

(ii) after Sub-regulation (B) the following Sub-regulation shall be inserted, namely: 

“(C) for any purpose as per the loan policy laid down by the Board of Directors of the Authorised Dealer : 
Provided that: 

(a) the loan shall not be utilised either singly or in association with other person for 

(i) tlie business of chit fund, or 

(ii) Nidhi Company, or 

(in) agricultural or plantation activities or in real estate business or construction of farm houses, or 

(iv) trading in Transferable Development Rights (TDRs), or 

(v) investment in capital market including margin trading and derivatives. 

(b) the Reserv e Bank’s directi ves on such advances shall b e duly complied with; 

(c) ' the loan amount shall not be credited to NRE/FCNR(B) accounts; 



[ ’^FTII—3(i)| ~W?ir wre: ^iwr 3 

(d) the loan amount shall not be remitted outside India; 

(e) repayment of loan shall be made from out of remittances from outside India through normal ba nkin g 
channels or by debit to NRE/FCNR(B)/NRO accounts.” 

[No. l/23/EC/2000-Vol. H] 


SH YAMAL A GOPINATH, Executive Director 

Foot Note: The Mncipal Regulations were published in the Official Gazette vide G.S.R. No. 387(E) dated May 3,2000 in 
Part H, Section 3, Sub-section (i) and subsequently amended vide G.S.R. Nos. 90(E) dated November 27, 2000 
and 754(E) dated August 20,2002. 

25 RFsf, 2004 

"tf.Tfcqr. 116/2004-31R^t 

352( 3T).—5RU srfufWT, 1999 (1999 42) ^ *TKt 7 ^ ^7-^TRI (l) % ^ (W ) ^ 

^7-URT (3), %TTTM7^^F-*IKI (2) H^lM <T*JI ^3, 2000 

yt. %R[. 23/2000-3tR«ff%R^4 «f<+ ( T TM 2000 

TTTfrf^RT ^rr t, •— 

1. 3#nnt*T: 

(i) ^ faPmrreft ftfrftyiTmg (*ro (fe<flq WbH) fqfwrra#, 2004 «»g<rnyO 1 

(ii) «<«m0 ^ okIo ^ dbptjVfl 1 

2. fapRIMY fr‘ RTTt&R : 

3RU (RRT 2000 (q(Wl 4 4 PiHPlPsifl TfTTt^H 

(i) T§R'(^)^f WRI f=4vTl 

(ii) #= (^ 3 “rjyqfr' WT M 7I^f ^ TKf 7t f^TI WqTTI 

[H. 1/23/f#/2000-tsT^- n] 
^-MTHcrlt 7 iHHT S! t, ^pfafcrW 


xn^ f^oquft : i?*jh ^3,2000 409 ( 3 ?) ^asrjjRR* jftu, 3 , ^r-ta^ (i) 

sff dc77^!c['b-WJ 27, 2001 %"*T. ’tfT.'^iT.'PT. 199(^0, ■37^T 1, 2002 % 473(3T), 3FR<r 27, 
2003 %773(’3t) 3|fr3^5R29, 2003 % 900(3T) SHTTTCftfrffi I 


NOTIFICATION 
Mumbai, the 25th March, 2004 

NO.FEMA116/2004-RB 

Foreign Exchange Management (Export of Goods and Services) 

(Second Amendment) Regulations, 2004 

G.S.R 352(E) .—In exercise of the powers conferred by clause (a) of Sub-section (1) and Sub-section (3) of 
Section 7, Sub-scction (2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999) and in partial 
modification of its Notification No. FEMA 23/2000-RB dated 3rd May, 2000, Reserve Bank of India makes the following 
amendments in this Foreign Exchange Management (Export of Goods and Services) Regulations, 2000, as amended from 
time to time, namely:— 

1. Short title and commencement: 

(I) These Regulations may be called the Foreign Exchange Management (Export of Goods and Services) (Second 
Amendment) Regulations, 2004. 

(jj) They shall come into force on the date of their publication in the Official Gazette. 
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2. Amendment to the Regulations: 

hi ihe Foreign Exchange Management (Export of Goods and Services) Regulations, 2000 in Regulation 4, the 
following amendments shall be made, namely:— 

fi) in clause (d), for the words “twenty five thousand rupees in value” the words “twenty five thousand U SD in 
value” shall be substituted, 

' fii) in clause (e), for the words “one lakh rupees in value” the words “five lakh rupees in value” shall be substituted. 

[No. l/23/E02000-Vol.-IT] 
SHYAMALA GOPINATH, Executive Director 
Foot Note : Tlie Principal Regulations were published in the Official Gazette vide No. G.S.R. 409(E) dated May 3,2000inPart 
II, Section 3, Sub-section (i) and subsequently amended vide Nos. G.S.R. 199(E) dated February 27,2001,473(E) 
dated April 1,2002,773(E) dated August 27,2003 and 900(E) dated October 29,2003. 
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